DUNS chbsheal 


REVIEW 





Vol. XVIII 


JUNE 


1954 





TABLE OF CONTENTS 


Important Monthly Indicators - _ - 
Bank Clearings—Individual Cities - 
Bank Clearings — Summary — Monthly— 
1951to Date- - - - - - 
Summary of Industrial and Commercial 
Failures—Monthly—ig51 to Date - 
U.S. Wholesale Price. Index - -~ - 
U.S. Consumer Price Index - -_ - 
Foreign Wholesale Price Indexes - - 
Wholesale Food Price Index -_ - 
Daily Wholesale Price Index -_ - 
Building Permit Values for 215 Cities 


Dun’s SratisticaL Review contains the staustical 
data and regional trade barometer information 
compiled by the staff of Dun’s Review and Mop- 
ERN INbustry. It is published for those who need 
a more detailed breakdown of these data than the 


Building Permit Values for 120 Cities - 
New Business Incorporations in the U S. 
Failures by Industrial Groups - -~ - 
Failures by Size of Liabilities - -— - 
Failures by Divisions of Industry -_ - 
Failures in Large Cities - - - - 
United States Failures by States- -— - 


Canadian Failures by Provinces - . “ 


Failures by Industrial Groups and Size of 
Liabilities - - - - - += Wo 


Failures by Federal Reserve Districts - 10 


Dun’'s Failure Index—Monthly—18g0-1954 11-12 


summaries published in Dun’s Review and Mop- 
ERN INpustrRY.... The subscription price for Dun’s 
STATIsTICAL REviEW is $2 a year in the United 
States; $2.50 in other countries. ... Copyright 1954 
Dun & Brapstreet, INc Printed in U.S. A. 


Cablihed monthly by 


DUN §€ BRADSTREET, Inc. 


99 CHURCH STREET 


NEW YORK §8, N. Y. 





Important Monthly Indicators 


INDUS TRIAL: 


Anthracite Production (net 
Bituminous Coal Prod. inet 
Construction Contracts ( 
Copper Production ret. 
Copper Deliveries ret. (net tons)..... 
Production (FRBI.....-1947-49=100 
Employment (BLS)....--1947-49=100 
Payrotts (BLS dene eee ee 1947-49%100 
Newsprint Production (net ° 
Newsprint Shipments inet 
Kayon Yarn Deliveries (pounds)..++«-+-. 
Steel ingot Production (net tons)..++# 
Zinc Production (net 
Zinc Shipments (net 


tonsle-.ee+@ 
fons )..+++# 
sese® 


tons) 


Cement Production (barreis) 

Cement Shipments (birretis) 

Cigarette Production 

Coke Production (net 

Cotton Consumption tbales)... 
Electricity Production (kw-hours).... 
Lead Production (net tons)... 
Lead Shipments inet 

Motor Vehicles, Factory Sales 
Pig Iron Production (net tons 
Kubber Consumption (long 
Tires = Production tuntts)... 
Tires = Shipments (units) 


f{units). 


(barrels) 

tbarrels) 
(barrels) 

(pounds) 


Gasoline Production 

Petroleum Production 
Petroleum Consumption 
Wool Consumption 


Bank 
Bank 
Bank 
Sond 
Bond 
Bond 
Fire 
Lite 
> tock 
Stock 


Debits, Total U. S. 
Debits, Ne. Y¥. Ce. (§) 
Debits, Outside N.Y.C. 
Sales N. Ye Stock Ex. 
Sates Am. Stock Ex. 
Sales, Municipal 
Losses 
insurance Sales 
Sales N.Y. Stock 
Sales Am. Stock Ex. 


- (shares)... 
(sheres)..-. 


Merchandise Exports U. S. 
Merchandise imports U. S. 
Rallway Earnings, Gross 
Raliway Earnings, Net Op. 
Sates - Retail ($)... 
Sales - Wholesale (§).. 
Sales - Manutacturing 
inventories - Retail 
inventories - Wholesale 
inventories - Manutacturing (§) t 
(#) OOO Omitted. tf) OO0O,000 Omi tted. 


Inc. 


Total 


1954 1953 
73,34! 
87,554 
79,782 


16,079 
66,007 
B80,779r 
76,137 


September 
October 
November 


December. ,948 


25 United 


Apr. 
1954 


1,952 
28,050 
1,691,868 
112,617 
104,829 
123.0 
101.6 
134.7 
590,038 
592,260 
60, 400 
6,973 
70,223 
70,525 


Mar. 
1954 


20,084 
18,740 
32,295 
5,146 
945,036 
45,166 
50,808 
47,837 


1954 


97,330 
178,603 
197,914 

30 , 200 


Aor. 
1954 


154,661 
60,478 
94,182 


1954 


121,800 
3,100 


States 
1952 


75,546 
66,971 
73,416 
74,160 
70,656 
75,856 
76,12 

64,812 
72,779 
80,325 
66, 862 
84,832 


Apr. 
1953 


1,987 
37,135 
1,741,542 
113,782 
142,382 
136.0 
112.7 
152.0 
568,510 
587,893 
78,300 
9,546 
80,459 
86,043 


Mer. 
1953 


20,215 
20,813 
34,105 
6,842 
769,496 
42,993 
47,993 
42,242 
700,685 
6,677 
128,610 
9,407 
8,256 


Feb. 
1953 


5,217 
183,736 
195,133 

43,100 


Aor . 
1953 


145,567 
52,038 
93,530 
76,976 
5,170 
348,859 
67,362 
3,269 
34,370 
9,020 


Mer. 
1953 


1,390,500 
1,004,600 
919,629 
93,564 
13,956 
9,398 
26,758 
22,649 
11,641 
45,158 


Mar. 
1954 


2,204 
30,940 


1,527,527 


117,546 
95,795 
123.0 
103.6 
138.4 
613,597 
5€2,072 
60,800 
7,290 
71,186 
70,080 


Feb. 
1954 


16,895 
15,202 
26,676 

4,890 

684,367 
40,887 
42,046 
36,551 


1954 


106,373 
193,453 
215,366 

32, 100 


Mer. 
1954 


171,260 
67,913 
103,347 


132 
11,780 


Feb. 
1954 


1,181,400 


08,700 
722,334 
44,41 
12,062 
8,103 
22,970 
22,046 
11,914 
46,355 


Bank Clearings for Individual Cities— April 1954 and 1953 


{Thousands of Dollars) 


Apr. 1954 
Bos ton.. 
Philadetphia...«..- 
Buttelecceccvcsccce 484,577 
Pittsburgh.. 1,579,028 
Cleveland.ceceeeees 1,925,198 
| 
! 


2,549,134 
5,031,000 


Cincinnatiscccceces ,O35,778 
Baltimore...«+-- » 285,536 
kichmond.. 687,937 
1,362,400 
702,143 
451,402 
4,006,833 
2,577,089 
1,411,586 
692,770 
1,334,200 
1,471,625 
651,543 
596,036 
1,593,609 
1,316,833 
2,251,016 
657,446 
689,830 


New Orleans...-. 

Memphis... 
Chicago... 
Detroit.... 
St. Louls.. 
Louisville 
Minneapolis. 

Kansas Citye.se. 


San Francisco. 
Portland, 
SGattieceser 


Apr. 1953 
2,588,853 
4,769,000 
500,134 
1,696,132 
2,040,133 
1,066,055 
1,305,444 
716,059 
1,363,600 
677,266 
480,969 
4,113,771 
2,711,260 
1,381,444 
765,756 
1,279,367 
1,534,422 
637,696 
606,923 
1,528,934 
1,344,190 
2,396,554 
732,969 
709,731 


MWOONKD a —-NFFON 2NHOAWOWK—NUVOWYU— 


MWW—-ON WMH —WYNDOONna—-OVOoO-—-WuW 


ireetwep te tet+tepetetet_eqwttrttettiest 


Mer. 1954 
2,796,607 
5,191,000 
547,282 
1,782,928 
1,995,774 
1,138,694 
1,382,536 
793,738 
1,485,400 
807,954 
$25,374 
4,306,764 
2,962,526 
1,559,513 
753,668 
1,515,121 
1,694,529 
767,941 
686,937 
1,681,224 
1,463,457 
2,536,749 
689,100 
765,877 





Total 24 
New York 


Cities.... 36,344,549 


43,437,114 


36,946,662 
39, 190, 130 


o=-— 
@ oO 


39,830,693 
47,722,82! 





Total 25 Cities. 79,781,663 


Bank Clearings for Individual Cities—4 Months 


4 Months 
1954 


Boston 
Philadelphia 


9,986,165 
18,725,000 
1,985,926 
6,341,831 
7,545,937 
4,224,691 
5,017,096 
2,812,665 
5,334,100 
2,894,996 
1,951,595 
15,688,610 
10,417,480 
5,692,836 
2,878,562 
5,437,387 
6,020,586 
2,695,510 
2,411,471 
6,378,713 
5,428,238 
8,951,201 
2,553,511 
2,705,077 


Pittsburgh 


Cincinnati 
Baltimore 
Richmond 


Minneapolis.. 
Kansas 


Houston 

San Francisco 
Portland, 
Seattie. 


76,136,792 


4 Months 
1953 


9,968,208 
1g, 490,000 
2,013,109 
6,718, 92: 


10,780,025 
5,510,849 
2,913,944 
5,163,731! 
6,170,942 
2,585,790 
2,365,579 
6,196,897 
5,481,722 
9,107,182 
2,865,404 
2,755,529 





Total 24 
New York 


Cities.... 144,079,184 


174,624,968 


145,142,798 
153,859,944 





Total 25 Cittes.... 318,704,152 


AA ah t 





Summary of Bank Cle 


Cities 
1951 
77,220 
61,086 


76,725 
69,468 


76,258 





908 ,633r 


Number of 


1953 


647 
691 


January 
February 


862,335 


840,518 


(Millions 


1951 to Date 


of Dollars) 


New York City 

1953 1952 1951 
39,082 
33,899 
41,689 
39,190 
37,671 
41,717 
39,930 
34,435 
39,003 
39,967 
37,535 
46,171 


39,160 
34,684 
38,783 
39,943 
37,109 
41,023 
41,509 
32,933 
37,032 
41,383 
33,24! 
44,924 


39,923 
30,960 
40,982 
35,905 
35,015 
36,510 
34,184 
33,219 
32,355 
36,989 
34,157 
41,576 





299,002,742 


38,777 





oe 
. 
@ 


1954, 1953 


Chénge 


'+tettt+ + 


7 


. — 2 7. . . = . > 
MOwWOOONH a&WNwa avrvrwwd~- 


6269 42 3:¢ 8 § 


—-O- —-N—-eFNU—K—WWe—NaNWwON 
* . . 


67,553,514 


and 1952 


4 Months 
1952 


9,554,569 


ae 


4,589,326 
2,670,997 
5,289,600 
2,658,999 
1,896,854 
14,625,825 
8,962,526 
5,182,833 
2,608 ,848 
4,972,247 
6,016,433 
2,614,372 
2,316,403 
5,848,375 
5,152,198 
8,970,193 
2,740,521 
2,722,931 





Ww Oo 
*e 
uw~w 


37,522,447 
52,570,282 





o 
o 


Excluding 
1952 


36,386 
32,287 


39,908 


290,092,729 


N. Y. C. 
I951 
37,297 
30, 126 
35,743 
33,563 
34,005 


34,683 





470,289 461,724 431,775 


Summary of Industrial and Commercial Failures—Monthly—1951 to Date 


Fallures 
1952 


671 
619 


Current 


1954 


$29,592 
47,774 


Liabilities 
1953 


{000 Omitted) 
1952 i951 


523,309 
27,273 


$26, 208 
19,474 


$21,685 
16,009 


Total 
1954 


$29,906 


438,344r 
Revised. 


Liabilities 
1953 


$23,760 


420,611 


1952 


$26,300 


408,743 


(O00 Omitted) 


195! 


$21,912 


47,909 
57,746 
43,160 


27,525 
31,584 
28,152 
33,032 
32,454 
40,334 
30,194 
34,050 
37,298 
36,996 
45,088 


19,624 
29,387 
30,285 
21,209 
21,837 
22,273 
16,672 
20,178 
35,299 
18,859 
23,775 


16,414 
17,652 
18,054 
23,64! 
23,143 
21,532 
26,528 
26,828 
30,122 
17,592 
19, 403 


139 
693 
697 
817 
724 
700 
O86 
840 
815 
813 


715 
780 
638 
671 
580 eccece 
594 eee 
539 
63) eeeese 
590 ee 
$83 


57,280 
42,512 


31,082 
27,520 


29,232 
29,530 
21,193 
21,222 
22,789 


17,652 
17,064 
23,504 
22,773 
21,088 
26,417 
26,643 
29,742 
17,567 
19, 403 


April... 
M@yecess 


September...-- 
Oc tobereccecees 
November..«ee. 
Decemberescees 


36, 795 
43,754 


18,757 
23, 400 


$283,314 








8,862 7,611 seeeee §394,153 $259,547 $400,467 §286,098 §262,82! 
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United States Wholesale Commodity Price Index Dun & Bradstreet Wholesale Food Price Index—1952 to Date 
BUREAU OF LABOR STATISTICS 1954 1952 


UNITED STATES DEPAKTMENT OF LABOR Jane leccoe § 
Secs ‘ ‘ JOM- Beevers 
INDEX OF WHOLESALE COMMODITY PRICES (kEVISED) 1947-49=100 12. )3 Ss Jane Sec 
19.. 6 5.25 JSONe Leese 
Apr. Mar. Feb. 26.. 2 22 dene Bees 
1954 1954 1954 > Qeee ?.( Fet See 
vroup: Feb. 12. 
ces Fret 
ALL COMMODITIES....+-- | 110.5 110.5 ) 24. Feb 
Mar 
Mar 
Farm ProductScccccscscccsccce Be! 97.7 . Mar 
Processed Foodsecsccccceses 5 104.8 ¢ r 7 ) Mar 
Ali Commodities Other Than 
Farm Products and Foods Apr 
Textile Products and Appare ' 
Hides, Skins A&A Leather Produc 
Fuel, Power & Lighting Materi 
Chemicals and Allied Produc 
Metals and Metal Products... 
Machinery and Motive Prod: 
Furniture, Other Household Du 
Non-Metallic Minerals =- Stru 
kKubber and ProductS.cocsseces 
Lumber and Products ecccseccvee 
Pulp, Paper and Allied Products. 
Tobacco Mtres. & Bottle Beverages 
Miscellaneous e-ccccscccsecscccges 


United States Consumer Price Index (Cost of Living) 
BUREAU OF LABOR STATISTICS 
JNITED STATES DEPARTMENT OF LABOR 
CONSUMER PRICE INDEX 
ised Series G47-49 = 100 
Apr. 
1954 
wroOoups 


1 TEMS... 


1OUSINgesssees 
Appare!l.cccces 
Transportation 
Medical Care... 
Personal Car€ecraseces 


y 
Keacing anc Kecreation. 2 US ee c O7.% Wholesale Foose e Index represents the sum total f 


‘ 


Other Goods and Services ? 20 2 : fs price per pou 44 toodstutts itn general US@e 


‘Daily Wholesale Price Index of 30 Basic Commodities 


Compiled by Dun & Bradstreet, Ince, trom wholesale quotation: 
nished by the United Press Associations. ('t930-32=100) 


United States and Foreign Wholesale Price Index Numbers my Mer. Feb. 


1954 ‘ 1954 1VS4 


Base Mar. Feb. JOne Dec. 


274.98 
Year 1954 1954 1954 1953 


275.03 
22 1947-49 110.6 O 10.9 bt1O.4 c 

218.6 19.0 219.0 

~+- 1948 241.0 ; 239.0 

1952 94.0 y 94.0 

1948 133.0 3.Q 131.0 

1948 159.0 oh 59.0 157.0 

es 1949 136.0 3 36.0 138.0 

Greece... e ne 195C 156.0 56.0 : 0 154.0 

su@temala.... e 1948 113.C 0 Ze 112.0 
Ladl@ececce 1948 107.0 
Norway... . 1948 154.0 
hilipines...-- 1949 92.0 
Swedenecececcecs --- 1948 $38.0 
Switzerland 1948 99.0 
Ue Ke (Bd. of ° 1948 150.0 


279.44 Mer. 25 
264.18 July 23 
312.13 ven 5 
329.66 Feb. I7 
319.32 Dec. 29 


DUN’S STATISTICAL REVIEW—jUNE 1954 





The tollowing table gives monthly building 


building costs under permits 


residential and new non-residential 


data are compiled trom reports 


April 
1954 
New England: 

Boston, Mass... 
Bridgeport, Conn. 
Bristol, Conn... 
Brockton, 
Cambridge, Mass.. 
Chelsea, 
tverett?, MasSe-.eee 
Fall River, Mass. 
Fitchbura, 


$3,622,049 
345,270 
529,154 
1,863,606 
224,209 
62,346 
58,380 
141,665 
1,779,475 
reenwi : 694,870 
bar ord LONNeceeces 482,185 
Have ‘ 162,570 
164,825 
103,815 
146,195 
432,825 
626,213 
116,030 
$22,390 
$24,100 


Pro. 

Quin 

Sal 

Somerville, ae 105,85 
Springtield, : 2,084,764 
d, 1,062,894 
w#aterbury, 640, 700 
#est Harttord, Conn.. 1,426, 74¢ 


, 
ester, 1,045,600 


at amtor 





$24,059,033 


fiddle Atlantic: 
$12,532,275 
2,654,650 
2,273,750 
1,062,000 
26,010,050 
1,058,125 
7,339,970 
','#5,600 
547,475 
___ 170,000 


$55,063,895 


issued 


BUILDING PERMIT VALUES FOR 215 CITIES 
April 1954 and 1953 


permit values 
bulldings, as well as 
furnished monthly 


April 
1953 


March 
1954 


$2,345,568 $2,947,202 
782,895 510,690 
285,538 428,698 
417,180 267,330 
234,705 424,245 
63,900 30,250 
95,785 141,268 
90,900 193,455 
135,471 190,165 
59$,325 2,061,525 
1,674,792 |,030,439 
168,925 101,200 
294,150 223,000 
117,003 76,820 
260,095 129,300 
74,700 580,846 
194,176 354,802 
121,100 
201,530 
393,775 
975,109 
707,430 
» 342,305 
483,777 
465,650 
323,187 
249,480 
33,88° 23, 209 
1,777,590 
2,274,522 
1,061,000 
1,204,431 
2,213,806 








$21 


$15,554,800 
3,244,850 
4,972,150 
1,369,085 
8,896,100 
1,654,530 
2,401,560 
1,625,290 








(ft) Alterations. 


$634,653 
780,190 
23t,° 37 
212,815 
1,400 
176,935 
360,241 
1,649,441 
572,728 
474,384 
231,260 
1,432,242 
959,850 
183,568 
237,417 
258,400 
430,735 
240,888 
10,805,685 
123,570 
948,868 
1,363,219 
18,646,430 
4,920,379 
146,059 
238,087 
','i5,101 


Krunswict 

Kochelle, 

nara Falts, 
Philadelphia, 
Pittsburgh, 
Poughkeepsie, 
Reacting, Paeccses 
kKochester, N. Y 
»chenectady, 512,316 
Scranton, Pa.. 367,509 
Syracuse, N eee 1,068,315 
Troy, N. ee 175,330 
Utica, N. 125,450 
Watertown, os 92,126 
White Plains, 680,24! 
Wilkes Barre, 134,88 
Williamsport, 150,91% 
Wilmington, 2,808,140 
Yonkers, N. 1,304,250 


York, Pa@.sees _ 136,979 


y 


lotal Middle $110,066, 444 


$90,039 
200, 425 
142,794 








28,170,912 


by cities 
to prospective bullders within the corporate 


additions, 


to Dun & Bradstreet, 


and by geographical 


alterations, ana 


Ince, by 


South Atlantic 
Asheville, N. C.. 
Atianta, Ga..... 
Augusta, Ga...-. 
Baltimore, Md.. 
Charleston, S. C¢ 
Charlotte, N. 
Coral Gables, 
sreensboro, N. 
sreenville, 3S. 
Jacksonville, 
Lynchburg, Va. 
Macon, 
Miami, 


JwAeceser 
Fi@eces 
Miami Beach, 
Nortotk, Va... 
Kichmond, Va. 
KOaNOkKe, VSG--. 
Savannah, Ge. 
Tampa, f 
Washington, VU. 
Winston Salem, 


Total So.A 


East 
Akron, 
Bay 
Berwyn, 
Bivetield, 
~antfon, 
 hix 
-incin 
Clar 
_leve 
stun 
Vayton 
Vetro 
East 
Evan 


ro 
Evans 


anapolis 
ising, Mi 
’ 
svilte, 
dison, 
aukee, 
rk, Ohio. 
Park, 
ba, ils. 
jac, Mich. 
CV» 
Racine, 
kocktord, 
Saginaw, Mix< 
South Bend, 
Springtield, 
Springfield, 
Superior, Wis 
Terre Haute, 
Toledo, Ohio... 
Waukegan, Ills. 
Wheeling, We Va... 
Younas town, Ohio.. 
Zanesville, Ohio 
Total East Centr 
South Central 
Abilene, lexas. 
Amarillo, Texes 
Austin, Texas. 
Beaumont, Texas... 
Birmingham, Ala. 
Chattanooga, Ten 
DObCOEs VERE e so ecces 
Bt Pa6es VEROteccscces 
Fort Smith, Ark. 
Fort Worth, Texa 
sa!veston, Texas 
Houston, Texas.. 
Jackson, Miss... 
Knoxville, 
Little Ro: 
Memphis, 
Mobile, Ala. 


Tenn.. 


regions. The 
limits of the cities 
repeirs. 


the buliding 


departments 


April 
1954 


$634,990 
6,583,267 
296,083 
5,487,258 
374,119 
1,825,706 
690,973 


787,840 


tigures 
enumerated. 


Land costs 


They 
are not 
of tne various 


April 
1953 


$478,369 
6, 838,039 
11,230,395 
10,485,042 
1,013,867 
2,912,957 
1,027,626 
1,085,653 
177,250 
1,934,566 
327,015 
446,352 
3,984,602 
1,986,723 
1,311,300 
1,176,795 
1,159,256 
662,490 
1,349,196 
4,862,967 
1,013,160 





$43,536,082 


$2,604,963 


la 


3,748,100 
1,310,235 
3,553,006 
171,725 
175,780 
454,358 
633,167 
381,168 
1,010,640 
3,011,595 
1,054,394 
4,163,831 
467,800 
386,600 
63,493 

1} ,462,000 
869,979 
2,041,450 
274,500 
1,219,013 
36 , 400 





$105,167,335 


$1,113,435 
2,354,983 
4,597,393 
935,283 
2,365,889 
786,791 
12,405,943 
1,596,678 
456,936 
3,446,157 
960 ,026 
11,389,662 
BO8, 899 
663,717 
i,217,883 
4,366,581 
991,090 


$56,063,620 


2,668,750 
$24,195 
246,600 

1,784,268 

$3,152 





$131,953,233 


$304,007 
2,677,589 
2,677,016 
683,64) 
2,596,957 
470,805 
9,810,617 
1,348,149 
446,66? 
4,043,590 
775,710 
11,893,364 
1,033,206 
876,333 
961,143 
4,801,740 
1,060,939 


ontinued on 


¢ 


included. 


! 


represent estimated 


include new 


The 


cities. 


March 
1954 


$276,858 
4,339,019 
364,264 
4,109,784 
.» COs690 
1,642,897 
1,165,876 
1,570,650 
582,440 
5,513,993 
613,525 
363,924 
4,358,565 
548,647 
838,470 
2,701,887 
967,973 
529,260 


3,606,920 


10,364,199 


1,524,799 





$46,453,570 


27,900 





$94,290, 437 


$1,274,560 


1,855,047 
3,905,969 
539,394 
2,099,364 
169,423 
11,900,267 
1,783,996 
271,538 
4,092,592 
1,523,468 
15,287,083 
617,652 
551,670 
948,994 
4,536,553 
765,600 
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So. Cent: (Cont. 
Montgomery, Ala... 
Muskogee, Okla.... 
Nashville, Tenn... 
New Orleans, La... 
Oklahoma City, Okla 
Port Arthur, Texas 
San Angelo, 
San Antonio, 
Shreveport, 
Tulse, Okla... 
Waco, 


Texas 


Wichite Falis,Texas.. 


Total So. 
West Centrals 
Cedar Rapids, lowa 
Davenport, lowa... 
Des Moines, lowa.. 
Dubuque, lowa....-. 

Duluth, Minn... 
Fargo, Ne Deeweeees 
Kansas City, Kas 
Kanses 

Lincoln, Nebr... 
Minneapolis, Minn. 
Omahe, 

St. Joseph, 

St. Louis, 

St. 
Sioux City, 
Sioux Falls, D. 
Topeka, Kaseseeees 
Wichita, 


c 
a 


Total West Central 


TOTA| 


$343,938, 229 
341,651,329 
507,370,511 
484,376,230 


Texas... 


Central.. 


Paul, Minn..eee- 
lowa.s..s- 


. 


BUILDING PERMIT VALUES FOR 215 


April 
1954 


$1,744,303 
46,900 
553,972 
3,640,516 
5,395,529 
280,389 
594,390 
4,478,058 
1,602,064 
1,077,285 
1,018,576 
880,911 





$71,770,239 


$724,271 
1,707,297 
2,473,809 
171,650 
278,922 
861, 400 
850,846 
3,410,000 
1,628,890 
3,850,312 
1,839,730 
110,350 
6,599,593 
4,401,458 
74,525 
1,204,915 
2,090, 100 
__ 3,898,390 


$36,676, 458 


UNITED STATES - 


1953 
RRs 5 


$306,568,308 
336,391,002 
468,133,028 
529,974,414 
464,085,606 
455,523,853 
529,891,696 
420,200,128 
409,597,536 
424,708,960 
375,582,397 
372,858,042 


215 


April 
1953 


$1,026,085 
37,450 
402,332 
16,327,074 
13,463,833 
244,700 
384,328 
4,631,606! 
1,423,905 
1,585,250 
1,274,397 
548,885 





$87,811,374 


$! ,964,940 
997,258 
1,215,403 
390,497 
460,497 
934,050 
584,21) 
4,015,000 
741,575 
3,798,123 
1,596,302 
205,575 
14,029,720 
4,122,487 
592,420 
$33,137 
535,780 
3,914,75 


April 1954 and 1953 


Merch 
1954 


$1,263,996 
70,150 
1,765,060 
3,770,587 
5,235,043 
532,580 
1,325,228 
4,426,448 
2,170,217 
1,121,025 
1,057,651 
814,627 





$76,275,782 


$607,853 
577,180 
1,939,827 
318,073 
313,203 
162,000 
615,903 
9,252,000 
1,496, 425 
2,985,266 
3,229,406 
260,800 
9,741,766 
3,686,105 
404,130 
384,685 
1,203,918 
3,937,619 





$40,631! , 32 


Building Permit Values for 215 Cities—Monthly—1952 to Date 


CITIES 


195¢ 


$259, 293,065 
315,320,902 
350,270,59 
415,466,459 
408,633,113 
366,268,442 
441,160,921 
394,624,682 
390,060,988 
417,234,402 
327,647,057 
329,947,367 


$41, ! 


6,159 


NEW 
195 


$32,065,684 
51,047,477 
99,045,726 


cs 
IV» 


c 


YOK 


§25 
*-w~*s 
, 
é ’ 


42,546,378 


Mountains 
Boise, |dahoe.«-«-. 
Butte, Monteccccees 
Colorado Springs, Col 
Denver, Col.. 


Great Falls, Mont.. 


Ogden, Utahe--eeees 
Phoenix, 

Pueblo, Col.. 
Salt Lake City, Utah 
Tucson, 


Total Mountain.. 
Pacitics 
Bakerstielid, Cal.. 
Berkeley, Cal... 
Beverly Hills, Ca 
Fresno, Cal.. 
Glendale, Cal... 
Long Beach, Cal. 
Los Angeles, Cal 
Oakland, Cal. 
Pasadena, Cal.. 
Portiand, Ore 
Sacramento, 
San Diego, Cal.. 
San Francisco, Cal 
San Jose, Cal..... 
Seattie, 
Spokane, 
Stockton, 
Tacoma, Wash... 


Tote! Paciti« 


Total 215 


cane 


1953 


65,075 


394,215 


7X VC 
6/8,096 


52,196,126 


43,264,650 


69, 
36, 
42,701,615 
56,692,401 
49, 


cc 


aw | 


097,923 


104,044 69,916, 


037,8'18 
856,712 


Agti@ececcece 


34,304,009 
368,559,731 
39,097, 490 
32,467 ,88¢ 





$5,093,514,970 $4,435,928,490 


{index is 


1954 
Value index 


Building Permit Values 


3-<months moving average, 


1953 


value index 


$556,935,050 §500,980, 268 


based on 
(Valve 


average ‘ot 
tigqures in 
195 


Value 


Thousands 


1920-1930 = 
of 


100: 
dollars.) 


i951 


and Index for 120 Cities—1941 to Date 


Ad } 
~ 


CITIES—Continued 


April 
1954 


$279,593 
147,175 
149,673 
5,852,081 
343,500 
688 ,600 
1,494,830 
974,792 
1,348,723 
|, 439,900 





$13,318,867 


$2,250,536 
695,511 
932,719 
1,858,593 


_ $79,781,773 


$464, 376,230 


OULTSIDE 
1954 


$311,869,54' 
290 ,603,865% 
408,324,785 





$16,983,654 


$830,782 
655,998 
$51,654 
899,06! 
1,599,511 
7,100,635 
32,590,429 
2,783,668 
1,056,708 
4,940,080 
1,917,059 
6,851,542 
3,792,516 
1,909,275 
5,104,310 
3,558,368 
745,473 
1,662,788 


Merch 
'9S4 


$495,699 
35,350 
B67,149 
6,491,360 
179,950 
523,700 
4,442,402 
$32,0 





$78,549,857 








NEW 


$529,974,414 


YOu CITY - 


1953 


$277,803,233 
108,996,790 
425,566,650 
479,296,318 
411,669,489 
412,259,203 
460,793,773 
381,496,084 
166,895,921 
168,016,559 
326,544,579 
317,001,330 


214 





$507,370,511 


CITIES 


19592 


$234,580,076 
281,555, 485 
318,735,532 
362,343,136 
346, 486,791 
349,861,564 
196,215,872 
324,708,568 
355,756,979 
378,674,671 
288,549,567 
297,479,981 





sted 


tor 


seasonal! 


variation. 


1949 


64,536,579,920 $3,934,948, 222 


1946 


Valve index value Value index 


JYENUEATYrccece 
February-.. 
Marcheececee 
April.wecee-s 
M@yeececces 


Septembe 
Uctober. 
November 
December. 


276,405 
264,135 
407,102 
379,676 





Toteless« 


January 
February... 
March... 
April... 
May-ecee 
HUNG esee 


August... 
September... 
er 

November. 
December 


173.% 
172.3 


236,100 
272,346 
374,382 
423,820 
355,235 
364,069 
85¢ 
» 889 
» O46 
301,397 
295,970 





4 


1947 


Valve 


128,559 
139,718 
196,744 
178,146 
164,828 
222,834 
222,942 
226,908 
245,263 
260,638 
227,903 
255,387 





Total... 
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2,469,870 


index 


B1.4 
84.7 
79.7 
73.1 
76.9 
86.3 
100.3 
111.2 
119.9 
128.1 
135.7 
143.4 


» 033, 566 


160.8 
160.7 
164.C 
156.0 
154.8 
166.4 
168.0 
171.6 
160. | 
166.2 
169.2 
174.6 


1944 


Valve 


165,814 
159,117 
335,184 
197,276 
187,755 
161,334 
179,518 
167,979 





2,088,918 


index 


101.7 

116.1 

105.4 
98.0 
74.0 
76.3 
76.0 
78.1 
73.1 
72.0 
; 


-3 
6.6 


| 5 s , | 4 g 


201.2 
153.4 
140.9 
134.4 
127.5 
141.6 
147. 

160. 

157.6 


145. 





ovoc 
. .* 


* 
WwWe OOVN SO — OW 


Un & &/ AD AD AD AD AD AD 
* * 


oxo 
W@DMwWwWADAD &@ O & NX 


165, 





269, 459 
282,201 
356,918 
355,064 
464,053 
461,954 
418,324 
433,953 
322,471 


186,300 


233,32) 
190,904 
263,664 
285,763 
279,261 
298,305 
274,942 
295,797 
264,218 


140.6 
27.7 
113.7 


420,917 
338,273 
342,244 


309,573 
245,112 
249, 302 








1,028,028 


3,131,026 


1942 
valve 


52,376 
69,697 

3,622 
91,747 
62,320 
49,397 


(> 
>. _ 
—~OOOOOND VAY &e 


raewwO 
* 


@D oa 
= 


A 





2 OWDWWA—- Oe WO WwW 


246,781 
229,85 
228,846 





40. 
i7. 
38. 
32. 
27. 
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Failures by Industrial Groups—Monthly— 1952 to Date 


Total Mining % of Wholesale &€ of Retail % of Con- Zot Commercia! 
1952 Number & Mfg. Trade Totel Trade Total struction Total Service 


Januaryeces see 671} 143 
February... 619 133 
March.-.-- ‘ ‘ 716 148 
April... ‘ 780 171 
Mayeceoccce 638 ttl 
JUNE eesee 671 128 
Julyeecece 580 133 
August... . 594 109 
September sews 539 107 
October... 631 146 
November. ° 590 12] 
December. 583 


348 51.9 
304 49.1 
371 51.9 
375 
333 
340 
299 
316 
288 
291 


268 


J 


—© 


. 
© 
< 


4 
_ 


\ 


AO) 


4) 
S| 


. 


Oem O0m---O 
. 
rOw@wod ow 


~-WOoOOoOdcd0°o0d0drCcdoed 
WNROO @M—— OM WO WN 


° 
. . 
© 


Total Year. 7,613 581 2 3,833 


©) 


1953 


February. 
March.eecee 
Rartite«eces 
Mayeccecece 
JUNE. cee 
Julyececes 
August... 
September 
Oc tober... 
November... 
December.. 


AD AD AD AD AD A — 
=a © @ Ss 
~~ Ua Nw ™ 


Total Year 
1954 


~Onvuarye- 
February. 
Marcheecee 
Aprileece 
Ma@yecees 
~UNEeeee 
Julyeoes 
August... 
Septembe 
Oc tober. 
November 
December 


Total Ye 


Failures by Size of Liabilities—Monthly— 1952 to Date 


Under % of $5,000 to % of $25,000 to % of $100,000 to 
1952 $5,000 Total $25,000 Total $100,000 Tota! 61,000,000 


wanuarye. eoece . 17.7 343 St. 154 ) 87 
February. eo e« t 328 53.0 138 - 34 
March... ) 367 * 51.3 149 23. 48 
April... 379 48.6 180 . 64 
Meyecece : . ; 337 : 140 29 
JuN€eee e . 344 5 157 . 42 
Jdulyeeces A . TT 305 > 126 S| 
August... — , 292 140 ,, 32 
Septembe 5. , 262 8.6 127 y, 32 
October. 3 325 143 9 46 
November eeee 5! 5 298 50.5 148 i9 
December 304 é 5.2 43 


woo~ 
. 


. . 
or A) > 


son WUDO &@ DO 
. * * . 


ja aw OO & @ & 


Total Year...-. ) 884 1,769 


1953 


February 


~~ a Ww 


April.. 
May. Ss gg. 
w~une eee 


tad A te WW W WW & 
RD UT Ww — —~— © AD 
™w wun A C 


Ww WARD UN 


Ww 
hu" 


September. 
October... 
November... 
December. 


a> ~~ 
AX 
— Mir omc 


> 
oO 
uw 
DOONWUALWUOO 
. 


RO 


Tota! Yea 


~™ 
- 
x 


1954 
JANUS Ye 
February 


March... 
Merileceace 


December. 


Total Year 
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Failures by Divisions of Industry—April and 4 Months 1954, 1953 and 1952 


NUMBER OF FAILURES CURRENT LIABILITIES IN THOUSANDS OF DOLLARS 


MONTH OF APRIL FOUR MONTHS MONTH OF APRIL FOUR MONTHS 
Mining & Manutacturing: i954 195$3 1952 1954 1953 1952 1954 1953 19 1954 1953 1952 


Mining-Coa!l, Oll, Miscellaneous 24 14 3,998 460 5,237 890 1,232 
Food & Kindred Products..eesee6% 25 58 78 3,914 372 7,658 3,252 4,330 
Textile Mill Products & Apparel. 204 2,485 2,354 10,170 6,852 6,311 
Lumber & Lumber Products..«se-- : 2: : tit 2,021 t,395 5,744 : 4,863 
Paper, Printing & Publishing... y 49 1,787 855 3,422 2,071 
Chemicals & Allied Products... ) 29 2 215 235 1,377 1,369 
Leather & Leather Products.... y : 35 87 1,312 1,705 
Stone, Clay & Glass Products.. 165 26 g 1,179 
iron, Steel & ProductScccvceces 3 ? 3 1,125 3 1,865 

. oes ) 5 y' 1,001 52 6,936 
Transportation Equipment.... cee 5 ) 795 0: 1,042 
Miscellaneous srcccrccccevers . ) qe B 655 VIG 6,755 

















Tote! Mining & Manutacturing. 200 ) ; >. 95 <' 10,585 40,357 39,658 
Wholesale Trade: 


Food & Farm Produ , oeee . 2 32 3,187 5,141 
Appar i.» . eee . > : 2 / 268 464 
Dry Goods.. eeee 3 \ é ; 392 626 
Lumber, Bidg tis., Hardware... ) ) 32 3 349 8 ; 3,631 1,719 
Chemicals & Drugs..eeceeessees ) ? 305 797 
Motor Vehictes & Auto Equipme . ; ) 2 j 316 126 
Miscellaneous / 6 3 3 6,093 4,499 














Total Wholesale Trade... ‘ ) t ; 29: ) 5 250 14,192 12,372 
Retail Trade: 


Food & Liquor.... 

General Merchandise 

Appare! & Accessories..... 
Furniture, Home Furnishi, 
Lumber, Bldq. Mtis., Hardware.. 
Automotive Gro . 
Eating & Drinking Places 

Drug Stores 

Miscellaneos 














Total ketal 
onstructio 
eneral Bui 


Building Sul or a ) 5S 5 O a t a ; ie2 ‘ ‘2 t ) 5,416 
Other Contracto . - ; 3 2,050 











Total Constru f : 8 93 ) $35 QO 9 7 4% 4 Sy 13,367 
Lommercia 


senger & Freight Transpor 


scellaneous bli 


‘% 
ror +teS eee 


Jther Personal Services... 
Busines & kKepeair servi 

















lotal ommercial Servic 














TOTA NITED STATES 93 '8O 70 , C 2,785 ‘ 920 9,930 17,158 109,184 104,444 


Failures in Large Cities—April and 4 Months 1954, 1953 and 1952 


NUMBER © Al KES UKKENT LIA N SANDS OF DOLLAKS 


FO * MON THS 


MONTH OF Aj l FOUK MONTHS 
4 , . 954 . 


} 


Gy 


195 








97 
gv/la 














104,444 
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United States Failures by States—April and 4 Months 1954, 1953 and 1952 


NUMBER OF FAILURES CURRENT LIABI | IN THOUSANDS OF 


MONTH OF APRIL MONTH OF APR I FOUR 
1954 1953 1952 1954 3 52 1954 1953 1954 
New England: 
Maine...--eees oe. 17 : 58 
New Hampshire. se eo 
Vermont.cccceces ° ? 2 
Massachusetts. 8 : } 785 
Connecticutec. —— 29 073 
kKhode Isiand. ees 518 











Total New Engl 


Middle Atlan 
New York..eee- 
New Je@rse@ysees 
Pennsylvania. 











Total Middle A 
East North 


indiana... 
bilinois. 
Michigan. 
Wisconsin. 














Total Eas 


West No 
Minnesota 


Missouri.. 
North Dak« 
South Dakota 














Total West 


South At 
Maryland 
Delaware 
District 
Virginia 
west Virgi 
North Caro 
South Car 


Florida 








Tote! Sout 
East So 
Kentucky 


Tennessee. 


Mississipp! 














Total Eas 


West Sou 
Ark anS@Ser-ee-. 
Ok lahoma. 

ovlisiana 














Total Wes 
Mountatl 


Montana. 
idaho 


Nevada..... 














Total Mo. 


Pacific 
Washington.. . ° ° ) 49 
Oregon... owen sease 8 42 
Calitorni eseces , 85) 














Total Paciti 943 














Total Uni ze . O 3,870 2,770 2,785 


Canadian Failures by Provinces—April and 4 Months 1954, 1953 and 1952 


NUMBE k ST; FAILURES jek ENT LIABILITIES N THQ SANDS OF UL L / 


= 


MONTH OF APRIL FOUR MONTHS MONTH OF APIL FOUR MONTHS 
Canada: 1954 1953 1952 1954 1953 2 1954 1953 19S2 954 1953 


Newtoundland.... eeeeevcee p 4, S64 Si 
Prince Edward ae ha att 
Nova Scotia.. 5 >¢ 265 168 
New Brunswick oeee . 183 ? 
Quebecececceccs ° : 50 166 11,205 4,219 
Ontarlo..eees coe 7 8,449 1,573 
Manitoba.-«ee. y, 9 5 7 ; . 1,200 O14 
Saskatchewan. ( _" ,7« 6 
Albertasccccess 

Pritish Columbia 


Af ) 
£4 

















Total Canada. 
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Failures by Industrial Groups and Size of Liabilities—April and 4 Months 1954 and 1953 


{Li 


MON TH OF APRIL 


Per 
Number Cent 


Mining & Manutacturing... 20 100.0 


Under b5, 000 “eee * © . 7 Ao) 
2» 0 to $25, 00 46.5 
$25, 00% to $100,000....-. 30.5 
$100,000 to §!,000,000. 

$1,000,000 and Over..... 


Wholesale Trade. 


Under 5° 
$5,000 to or 
$25,000 to $100,000.... 
$100,000 to $1,000,000.. 
$1,000,000 and Over..... 


Retail Trade... 
Under 
65,000 


b100,000 to §$!,000,000.. 
$1 » 000 , 000 and Over.-.ce- 
Construction 
Under »»5,000.... 
$5,000 to $25,000 
$25,000 to $!100,000..... 
$100,000 to $1,000,000.. 
$1,000,000 and Over 


Commercial 


Under $5,000 
$5,000 fo $25,000 
$25,000 to $100,¢ 
$100,000 to $1 ,00% 
$1,000,000 and Over 
Total Matted States ccecece 
Under $5,0% 
$5,000 to 
$25,000 to $100,000 
$100,000 to §$!,000,000.. 
$1,000,000 and Over 


$25, 00¢ 


Current 
Lieb. 


20,568 


46 
1,101 
2,923 
6,776 
9,722 


28 
495 
1,108 
2,943 


12,030 


305 
3,667 
4,775 
3,283 


3,692 


42 

49Vo 
1,810 
1,344 


ébilities in 


Number 
797 


57 
321 
281 
128 

10 


28 
495 
1, 108 
2,943 


12,500 


305 
3,067 
4,775 
3,753 


3,698 
42 


496 
1,810 


thousands of 


FOUR MONTHS 


Per 
Cent 


100.0 


7.1 
40.3 
35.3 
16.1 

1.2 


100.0 


10.3 
43.) 
35.8 
10.8 


100.0 


168.0 
57.4 
21.0 
3.5 
O.! 


100.0 


9.8 


doltiars) 


Current 
Liab. 


70,401 


167 

3,878 
13,665 
29,008 
23,683 


17,467 


115 
2,182 
6,498 
8,672 


58,466 


1,086 
13,770 
18,303 
12,307 
13,000 


16,195 


132 
2,470 
7,678 
7,915 


12,629 


151 
1,801 


24,101 
49,331 
633042 
39,033 


1954 


Tote! 
Liab. 


70,974 


167 

3,678 
13,665 
29,581 
23,683 


59,180 


1,086 
13,/70 
18,303 
13,021 
13,000 


18,238 


132 
2,470 
7,678 
7,958 


12,862 


isi 
1,801 
3,187 
5,373 
2,350 


178,721 


1,651 
24,10) 
49,331 
64,605 
39,033 


Failures by Federal Reserve Districts by Divisions of Industry— April 1954 


Mining & 
Manutacturing 


No. Current 


(Lie 


bilities in thousands 


oft 


dollars) 


Wholesale 
Trade 


Ketail 


Traede 


_urrent 


Current 


Construction 


‘ 


Current 


FOUR MONTHS 


Per 
Cent 


100.0 


9.0 
41.9 
30.2 
18.2 

0.7 


100.0 


9.9 
48.5 
31.4 

9.9 

0.3 


100.0 
20.0 
56.7 
19.0 


0.1 


Commercial 


No. 


Service 


Current 


Current 
Lieb. 


40,357 


143 
2,911 
7,736 

23,892 
5,675 


14,192 


66 
1,701 
4,416 
5,989 
2,000 


36,068 


823 
9,015 
11,938 
13,090 
1,202 


13,367 


143 
1,839 
5,048 
6,337 


1953 


Tote! 
Liab. 


40,92! 


143 
2,911 
7,736 

24,456 
5,675 


14,500 


86 
1,701 
4,416 
6,297 
2,000 


Total 
United Staetes 


Current 


Philadelphia 
leveland 
kKichmondad 


Liab. Lieb. Liab. Liab. Liab. Liab. 
54 6 5 732 
sent C ( 3 2,920 
,O78 2 566 
. 724 
479 
842 
1,291 
482 
222 
116 
192 


32204 


1,63! 
13,245 
7, 


—bWWe— WO BN — Ww 


wa 
o 


030 


Dun’'s Failure Index 
DEFINITIONS 


We! Ni, mber »f he lures per 10 (UK tnteror ses) 


Adjusted index# BUSINESS FAILUKES include those businesses that 








tollowing assiqnment or bankruptcy; 
creditors atter such actions as 
ure, or attachment; voluntarily 
withdrew leaving unpaid obligations; were involved 
in court actions such as receivership, reorganiza- 
arrangement; or voluntarily compromised 
out of court. 


ceased operations 
ceased with loss te 
execution, torecto 


tion, or 
with creditors 


the Failure 
include all ace- 


CURRENT LIABILITIES, as used in ke- 
have a special meaning; they 
and notes payable and al! obligations, whe- 

secured torm otf not, known to be held by 
banks, ofticers, attiliatedc companies, supplying 
companies, or the Government. They do not include 
long-term, publicty#held obligations. Offsetting 
assets are not taken account. 


cord, 
counts 


ther in 


35.4 
31.0 
29.3 
29.7 


for seasonal variation. 


itnto 
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DUN’S FAILURE INDEX — 1900-1954 
UNADJUSTED 


July 


1954. 
1953. 
1952. 
1i951.. 
1950. 


1949. 
1948. 
1°47. 
1946. 
1945. 


1944 
1943 
1942 
194!) 

1940 


1939 


1939 
1938 
1937 
1936 
1935 


1934 
1933 
1935 
1931. 
1930 


1S2y 
1928 
1927 
1926 
1925 
1924 
1923 
1922 


NOTES PLANATIONS OF THE FAIL 


Dun's Fa e index relates the number o lures in eac month to the num indus omr ial enter, 
listed in the & Bradstreet Reterence Boo shows the nue rate at ic bus i ; ont i the 1 
oft ta@itures and concerns listed in that mon led tor a ai re year. The in j d 4s sa! number 


failures per 0,000 listed industrial and comm . enterprises ror example, in 1 numt d 120, or 4.4 
@déay, and l, OOO concerns were listec ir ie Dun & Brédstreet Keterence Boc is i, in tt mon 4 ures had beet 
constant throughout this yeer at this numbe ) » they would héve totelted AS4 ir mi s elated to the 
1,881,000 con s listed, they would have ox at the annual rate of 7.7 | 


~ . 


The tia s on téeilures inctude @!l! industrial and commercial enterorises 
untary actions which @re likely to end in toss to reditors. They take into @ 
ceiverships, reorgénizétions and arraéngemen under Chapters X @nd XI of the Ba 
court, luntéry withdrawals with loss to « itors, @nd discontinuénces toltlow 
@nd toreclosures, it loss to creditors results. This mé@terial!l is gathered week 


out the country. 
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DUN’S FAILURE INDEX — 1900-1954 
ADJUSTED FOR SEASONAL VARIATION 


Monthly 
May July Aug. Average 


1954.... 
1953.... 
1952.... 
1951.66 
1950.... 


1949.... 
1948.... 
1947.44. 
1946.... 
1945...4- 


1944.... 
1943.66. 
1942.... 
D4 .ee- 
1940... 


1D39.ee- 


1D39.e6- 
193B8.... 
ID37 eee 
1936.66 
1935...-. 


1934... 
ID33.64. 
1932.. 
1931... 
1930.. 


1929.. 
1928... 
ID27 266 
1926... 
1925.4. 


1924.. 


3 


8. 
O- 
0. 
Se 
4. 


| 
0 
S 
4A 
eo 
c 


© 
Ww 
>. 
“J 
WwW —oOe 
2 a 
. . 
S 


@ © 
> WwW" 
. a 

w= 


91.0 


91.8 
111.4 
79.0 
78.6 
83.1 


101.2 
87.0 
85.1 
85.8 

10$.3 


NOTES AND EXPLANATIONS OF THE FAILURE INDEX - Continued 


The é@édiustment tor seasonal variation removes the purely seasonal ftfluctuetions in the index. The method ot adjus tment 
used by the Boé@rd of Governors in the Federal keserve System -- that of deviétions trom @ twelve-month moving average <-=- has 
been tollowed. 


The "unadjusted" tigures have been slightly adjusted to equalize, in so tar as possible, the number of working déys In 
each month. 


kKevisions in the index have been made twice in the past because of changes in the content of the tailure record. in the 
early years real estate compénies, holding companies, and such concerns @8s steamship lines, terminalis, amusement places, etce, 
were included. Elimination ot these in 1933 lowered the general level of the index trom 2 to 3 points. The tigures are given 
on the new basis only tor 1933 and subsequent years. 


Previous to 1939, the record did not include voluntary discontinuaénces with loss to creditors, nor a tull count of all 
attachments, toreclosures, and such, resulting in loss to creditors. The addition of these types of tailure raised the tevel 
ot the Index about !6 points. Figures tor both the old @nd the new series are presented in 1939 to provide @ link between the 
two series and to demonstrate the similéerity in trend. 


DUN’S STATISTICAL REVIEW—jJUNE 1954 





